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Statement of Treasurers responsibilities

The Society's Act requires the political party to prepare financial statements for each financial year
that give a true and fair view of the state of affairs of the party as at the and of the financial year and
of its profit or loss for that year. It also requires the treasurer to ensure that the comparny maintains
proper accounting records that disclose, with reasonable accuracy, the financial position of tne

party.

The National Executive Couricil accept responsibility for the preparation and fair presentation of
financial statements that are free from material misstatement whether due to fraud or error. They

also accept responsibility for:

) designing, implementing and maintaining internal controls relevant to
presentation of the financial statements;

i) selecting and applying appropriate accounting policies; and

the preparation and fair

iii) making accounting estimates and judgements that are reasonable in the circumstances.

The National Executive Office are of the opinion that the financial statements give a true and fair

view of the state of the financial affairs of the political party as at 30th June 2023 and of its surplus
and cash flows for the year then ended in accordance with the International Financial Reporting

Standards.

Approved by the National Executive Council on 2024 and signed on its behalf by;

A~

National Chairman Secretary General
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Statement of Profit and Loss Account

2023 2022
Notes Kshs Kshs
come ; 50,000 6,856,303
Operating expenses
Administrative 9 312.000 6,619,547
Depreciation and Armotisation 10 56,825 56,825
Total expenses _W W
(Loss) for the year before tax (318,825) 179,931
Tax 2 2

(Loss) after tax (318,825) 179,931
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Statement of Financial positon
b 2023 20§2
S
Notes Kshs Kshs

Assets

Property, Plant and Equipment Y 81,044 zog,ggg

Receivables and prepayments 3 403,800 403,
Cash and cash equivalents 4 4,753 104753
Total Assets 489,597 709,528
Equity and Liabilities

Trade and Other payables 6 1,020,000 798,000
Corporation Tax 7 0 0
Long-Term Liability 12 250,000 250,000
Shareholders' Loan Account 11 - 518,403 - 518,403
Profit and Loss Account -262,000 179,931
Total Equity and Liabilities 489,597 709,528

- The financial statements on pages 6 to 14 were approved for issue by the National Executive (
ceeenn.........2023  and were signed on their behalf by:-
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Statement of changes in Equity

Share Retained Total
Capital Earnings
KShs KShs KShs
Year 2022
Balance at 1 July 179,931 179,931
L oss for the year (262,000) (262,000)
| R s, o . s
Balance at 30 June - (82,069) (82,069)
Year 2022
Balance at 1 July - (82,069) (82,069)
(262,000) (262,000)

| oss for the year

o e TR e e
Balance at 30 June - (344,069) (344,069)
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Statement of cash flows

Cash flows from operatating activities

(Loss) before tax
Adjustments for:
Depreciation

Operating (loss) before working capital changes

Working Capital changes

Increase/(Decrease) in payables

Tax paid
Net Cash generated in operating activities

Cash flow from investing activities

Cash flow from financing activities

Movement in shareholders loan
Bank loan

(Decrease)/Increase in Cash and Cash equivalents

Movement in Cash and Cash equivalents

As at 1st July

Changes in Cash and Cash equivalents during the year
As at 30th June

4,409,384

2023 2022
Kshs E_S_D__S_
-318,825 179,931
56,825
262,000 179,931
222,000 798,000
- 40,000.00 977,931.00
- 40,000.00 977,931.00
= - 918,403
= - 518,403
- (40,000) 459 528
4,449 384 4.449 384
40,000 459 528

4,908,912

.. T ., AW T T TN = . . T Wy g
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Policies and Notes to the financial statements

1 Accounting Policies
ghf principal accounting policies adopted in the preparation of these financial statements are set out
elow:

a) Basis of preparation
The financial statements are prepared in accordance with and comply with International Financial
Reporting Standards. The financial statements are presented in Kenya shillings (Kshs) and are prepared

under the historical cost convention.

D) Revenue recognition
Income is recognized in the period in which it is earned.

c) Property, Plant and Equipment
Plant and Equipment are stated at historical cost less accumulated depreciation. Depreciation is

calculated to write-off the costs of the assets on straight line basis over their expected useful ives. The

annual rates used for this purposes are;
%o
Factory Land and Buildings Nil
Computers 30.00
Motor Vehicles 25.00
Equipment 12.50
Furniture and Fittings 12.50
33.00

Intangible Asset

d) Corporation Tax
Corporation tax is provided based on the results for the year in accordance with the Income Tax Act

(cap 470). The rate used is 30% .

e) Cash and Cash equivalents
For the purposes of the cash flow statement, cash and cash equivalents comprise cash in hand, deposits

held on call with banks and the party's Mpesa Account.

f) Comparatives
Where necessary comparative figures have been adjusted to conform with changes in presentation in the

current year.

g) Currency
The financial statements are expressed in Kenya shillings (Kshs).
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Notes to the Financial statements - contd

/

Receivables and prepayments

Trade receivables

NOTE

2023
Ksha

403,800

403,800

13

403,800

403,600

The receivables amount relates to amoints due from life membership fees and nomination feeg.
The National executive recommends the writing off of nomination income not paid by the candidate

Cash and Cah equivalents

Cash Control

Trade and Other payables

Trade payables
Value Added Tax
Due to Related Party

Corporation Tax

Balance at 1st January
Charge for the year

Tax paid

Balance at 30th June

4,753

4,753

1,020,000

020,000

0
0
0

104,753

104,753

|
i

858,000

'___——-—___.___

858,000

e A ——
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Notes to the Financial statements - contd 022
2023 2
Kshs Kshs

8 Total income 50,000 5,063,000

9 Administration expenses 262,000 5,316,000

Auqit fees

10 Depreciation and Armotisation

Depreciation

11

12 Long-Term Liability

Promissorry Note represents an amount advanced to the party by Stanley Matano and Michael Chi
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